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vt waslrmuannsoamedniidulssTonifuuitn Invaoradasiunayvilunisduiu
g3favesuitv dnssunsiililidunssumsuinisesnaion 1 au Aluszaunisallugsiavos
vith TnohilddilsfaiodinGosmn
2. Lifidnvuedpsihumungwnouarssdouifivates
3. hidunssumsluiddvivszneufianisduilanmideaiy uasiunisudsfufufismstesuin
Linsinfeusslenimmiouslonifiu Guussslaudliivssgudforunsunoufiasiingg
U
4. n3sums fuins wieyerafilanuieadosannsmigsnssufaiuuninanisfiviluees
vidnuaruislundugsio Tnoseadugsnssufidudionnasmamsfludnunsdon fuifigy

suvznssiiugdyywinliluaoumsalifiedu Mednnsiosemmimsaiilimnndvina

visll snciugsnssudesiufingmneUsenimdedidsvananisimun
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5. Usysunssnmsuisnhituyreafisiulsssnadmihfivinsuacnssumsginmilug wisu
FutnmelilusenusssOuasvudiuleduaaiom
6. mandunssumsiufienisdug dedidadudedmusianginueivesdninau aunviombsau
ffuuiisato
- T ) [T i [ - -
wanani visndatuayulingsuniadriumssusiviesmduuuiadun TauuAIIy g'j.um‘:
UftRwihilasbiEinadamsliuneanusedd

2.6 ulbviwnisiwAmauuny (Remuneration policy)

- AngnssunIUIEMlASUAmouLUANLR AvsequifoduayRldnunsiiuTouifsulAfusedui

UfjtiReglugrammnssy Uszaumsal nsewthil vauwmuesurumuazmnduliavey
- e i - §
- Augnssumsaneduq WWsvAwmeuwmiluguanlenssumsuas/miadovsegumufinuenisunts
- - L

visvayiRuaraui nuRI i U sELNTINNG
dudwslasuimeuwmaiilumimdnnisuasuloueinuenssunsdmunuaziiosslunigwgaves
Witnlagszdudmauunuiiiududeuluiauasnanavunuglslussorenasandoafiunams
Uiidnmsdiuimsunazaulaedilfiwmudbureiin

3, nsudvsAABYeeAns (Enterprise Risk Management : ERM) uazn1TUIMs AU uAzuil Ay
{Asset Liability Management : ALM)
31 nsdiwiseranisavesnsdng (Enterprise Risk Management : ERM)

weliuidmannsouimsdansmmundssldedramnean nwldaarunisaising g sanialiszuunts
seaAissAninmuaryseaniua visndaimualastaiiansuivisarindss anulaseadiams
uiwiseudnfiivaninueilunisfinnsuanein nssunsuivisanduesdng: The Committee of
Sponsoring Organizations of the Treadway Commission (COSO) fidundt “Three Lines of
Defenses” fimsseymnudusiididy msinuasuszdiunrudos ATIMOUAUBIAINE NISAIVAN
AMIALY MIRAnWAETB A IASY SaalinsimundulitTanamds (Key Risk Indicator) 184
mmnAsusiaginu mifmunseiurudsisauiuld (Risk Appetite)

3.2 msuissAuninduaswiiay (Asset Liability Management : ALM)

AmiFanudnnindfivzamulimnefundndusiuaznseniauuaauiiv (Asset Liability Management)

iﬁ Lo L L3 3 5 -I =
il wiumsaapilinzaunisesnudniusiveauisns MiluSoweadauanouwnunarizsim

4. arudssnnnsiudssiuiviawunsnmemslfussiifeddgdusiliansmudegnsnsiurasien ms
viwsiansusiuivis anudeulbiesiuneauuasarudseiy ussmansegnineaiy

Audssiuntsiudsefufe Aonmudusiidiennmudewesasauslovidwnunauesnivse
fufviidintusiuansnaniniivisumanisailiidessinanudusauresrnul arwgunsuaziafifinnimng
tﬁummﬁmmumnﬁaﬂuﬁﬁgmﬁ’lﬂum‘sﬁmunﬁm1Lﬁuﬂ1=ﬁuﬁﬂuazn't:rﬁwmmﬁuei'ﬁna FanuAnsinust
UssimAnaniismudemevielifuunsiulssiulussiugscdmanisnuianisanasamaiils

vidvliwmansvinsanudssdunsiudssfuislnensfionsanniseenuuusdntusilmnii
aunsoudeiulfunznsafuarudenisseagndt vidasndevssiufouszdeulvlunisiulsefudui
aonndasfiunnudss Salassadumsamuiiussesdunarszozenilimnrauuarasnadosfuaniznan
Fuuazraievuuaznsnsuimurosdyyseiudy ﬁuwmmmr;‘tnﬁmua:mmzﬁu'nmuw‘u'ﬂamﬁﬂumi
ponuuundnius dnavumuvdninasiiunmsfensunivdssfudviiduiiigiuuazrerndosiuamudsney
inuAnelvdudes dnsaeumunnuaumrausavents liveauudgnilumsussnudissseiuie uaz
whaBuATIREanBTEAE B TE Uy ﬁ'mm'sﬁwuﬂmqmirﬁi'iamﬁmwmﬁﬂﬁu
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waiivdendalinnsudmstansanudssdumsiulseduselnedifruannsafinesudsaiads

uagfinsnseronnudvslasdansusetudeiolifuuinssfuforefigueminstuiifunaflulsenn
wazisUsene Tnsvdyousefunauuu Treaty Reinsurance , Facultative Reinsurance ifiatiuanainy
advuoaidvnumailinwaamsalld afurmmudemennslngiiodesinmgnisadiamnsdle
wismuiniuianseiufvnevilslaviavmeseld waeiinsdntudsommmisyniuBainaviilia
doansuussiudvanasfssduiiuidmooniuld

yadn 38013 uasauuRglunsussdiuniifuaindygyseiud

ANuABIUN1sTUYsEAuAY AerinudsaiiAneinaudsmesazsaysslovidienunsusinl
Useiufeilifatusiausndasniivisnamnisail s naudumnuonud ATNTUUIUATIATALTR
mmdensidssvunntosuaildlunsdwndasndovseduty fanndnsusiussoninanilnm
wdemevdalifuunsivdsziuluszduguedmansynudensanasuauanils

widvldummanisudnsenudsihunisiulsedufelaenmsfinsainssenuuusiafuslmid
ausoutdiulduazasaiuaudsanivegnin viusmsndevssiufvuasdoulalunisiulseiused
asmrdpaiunuidsg ﬁ'm'[mmi'ﬂmimv;uﬁﬂmsu:ﬁuuaﬂzu:ﬂ11'Lﬁ'mmrauua=ﬂamﬁmﬁ’ummmmn
GuuaLRAIAYULAE M IATURMUATBIRY YU TENUNE MUMIUATINGN FosuazmnzauvsuuuTae il
misanuuuEdAniue Insmumudninusiiunsfasanivdssfuiebiilulgpiuiazasandasiuanu
@ewevinusiasiladodess insasumummumiwsausaveinslifemndgulunsysanudmenseiudy
ua¥nAABUAIRBINDTRId TR T M&ﬁaum‘sﬁmunmqmsrﬁimmﬁmwsLﬁﬂ-'u'u

WtuERddinsudwsdanismmndsdunssulsetudelaedrifmnusnnsofiesfudsaivlfiae
1# uaeiinsnszasamudsdlasdansuseiudurslituuisndsefufedefilsenansduiituanislu
Useivruazaiasemn TnevhdygseAusouuy Treaty Reinsurance , Facultative Reinsurance iotuan
mugyAsraaisnnmeilisemansalld Sudurmudsnsunnalwgiisndiainmaniseini
wamsalla wieeiiafudiosefufvsonimolaviavaeneld uasiinsindudrsesmmniseyniuds
sl nidsensiulseiudvanastoseduivisnoausuld

weitsmsutayaideFnbiilswanson il

yug : ATuUm

dinnlseiudedmivdngniseiuie 8,887.02 8,958.48

seued) (long-term technical reserves)
drewseiudvdmivdyyseiusy 79.40 87.24
sepeAy (short-term technical reserves)

uavsslevinunTusinidage 5.49 549
(Unpaid policy benefits)
wiiAuSumunsusssivseiuse 127.96 127.96

(Due to insured)

vaemg - 508 el gedwddunindygseiude Aussdumunesgiunistyd $aguszasdvdn
o ;e [T, . - - i I3 -y [T | -
disbitnamudinsshmmstuidlefaadmansygmaniveaiidusndygvssiutofidui
vouFummmdnmismailuvszelng Suadidandneerosiunsusemndasuliyfoyyiaud
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- srseidiy vuneia gaﬁwi’?ﬂwmﬁmmﬂwﬁuﬁu fussfiumudsenmauenisunsiifuuas
dualunisUssnaugsiavseiufidonslsadurnamindiusasiauronidnseiudin dio
faguizasdndnluntsdrduariuasmanisfuresuisndssfudvunsifieliiuladnudn
asansalunsenalszloninudyyidsudolfedensuduungiosefudvieedos
Usediulaptinadnmanidsefuteilédduluoyginannenadounmminnsmandamand
Useiudsiilafunsvaniu mndgwililunssafiussiosmenrdosfudssaumnisdvialunadi
vitildeyaliivamesrsddmintszaunminlvesgramnisunazyiulimuauiudneusans:
waamaiAmsiulseuiuvasuitmiu venvinil yardnaseiuidnansefessntiiiion
ffumu (Provision of Adverse Deviation : PAD) Sliifulumadidnineu aua. fwun
dadainn Twundiaamweiisemumiin iy yarmiaurndygysefufvanstinmunndteseninga
UnySuarsmusadivees sgnifeddny sudownnainia qﬂ‘::mﬁu.ﬁ:'l"ﬂm:ﬁumnn‘uﬁu’lumww:ﬁumuﬁ
nalihaiy felgissihdoyalldmsfinnuasihanudlafisiaguazasdunmemnsadusamiauen
Fyysefudnhaadiiduieudniule
6. NIAMUTAILTEN

vigniulbusmaamulasjiniuasbinuddgludasmauimsdunindildSunanouunugian
muldmudesiuouiuld uarannadoaiudnyuenisusznougsfin wdnfusivouitn uasonnsauranisy
yiuiivSSilaefionsetute Tnumsaapalussegnelfngrnuuimssswliygiussfuddn uae Ysemn
AngnIsEMIMAusardaaiunsUsenavssinuseiude Fos nisauusznaugiisdusesithmlseiudin
W.F.2556

Trenisussifiv@unindamuninmavssdiugargisantuldaussnnauenssunsiifuuas
duatumsusznougsinvsziud Goe mivssdusamindAuwasviduronismssfuiin wa 2554
sdamivdyadesnabilaeazidon sl

YU : STMUW
" "o | ")
yad1 o Fud 31 Suanan

EHE?;“ 1 2561 1 2560

Ayl | ewsadiu | el | mewssdiy

Hutinaomiuntsduuas Ul nanitu 1,297.81 1,297.81

n13tdu

msravavil (Wusting, juf), fadyn iy, & 8,327.55 8,349.60

wanidu, yuduuasanm uazaanaaumine)

e (WsnfuamubnSsndosuas 166.65 166.65

uieEviam)

wiTuamu 220.05 220,05

ubifiulaeiinsussaisziudodulsedy 281.22 305.22

Gulifn uneduldidndosn warliinn - -

vindAuuuuiads

TudadnuuansdvBnisdeviu ug wisamu - .

msEToYud = 2

Guanudy " :

TuAunTdamu 10,293.28 | 10,339.33
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wanemg - 59RE waneia Auninduarwiiay AuszdumusmIgunITenumans i
- salsadiu wefls AundwduasvilAufivsedususenrauenssumsifusasdaadunig
Usgnavugsnauseiufvitienisusuiumamindduasvidvvonisnseiudn e
FmguszasAndnlumsdifuasiuvamianisdursadswlsefudouanfialiivladnudend
Arsannsatumsiexadssloninudygnssiudolasg e suiauengiendseiusie
7. samsaniunuasidnlssiude ufwanmsinnsiuasdandrudnailifeatas

ot 31 Funtau 2560 visiiAunindrmdnnu 10,610 duum TnsliRundndasusn 10,293 duum

Anluiovas 97 vosdunindion vivninlsavBdmivl 2560 3uau 30.38 druum

o o w - P
sadamiutayaaSunliiiseanson didituadiios

wde : fuum

. 8N 2561 2560
Wevseiutesuim 615.66
Wevsetuteiiteduseld @v) 518.91
uleRInnizamuant 336.56
drsenlsziudsdmivdyaussiudvsessen st (am) 91ndniau (576.30)
uavsslpvimunsussaivseiudsuasAdulvuvawnuans 1,433.41
firls (vimnu) g 30.38

Wi : fouae
TUNIERTIAY 2561 2560
rrldsnelumstulseiudeusn | Wedseiudvans @usn) 33.61%
aldelumsusseiudelio : dodsefufoand @l 33.66%
dnsTduHaRoUWNURREYM (Return on equity ratio) 226%

DRTIEIUNERDULIURDRUMINE

(Returm on assets ratio)

- SmmdunaneuuwuseRU N iae 0.28%

- SnrdusaneuuwuseAuingRlisun s AFawY Unit 0.28%
Linked uag Universal life

BRI IATUNBRBULIND INN IR

{ Return on Investment Ratio)
- BRI NAR DL NSRS B LR 3.18%
SmsdIuNARRULMIRINMSAIYURLsIMSAMuUIINN ST 3.18%
UseiuFiauwuuUnit Linked uwae Universal life
dnTAnAwiwinmuisiudmonseiui (sersedly) 114.50%

WM - ey winets AuvinduaeniAuivssduny Usenim anudseniranenssunisiatuuas
duaiunisusenougiiauseiuieinoe msvseidiusaminddusasuiifumenddnsefudin
wWatnouseasdnanlunmisiafuraiuramisnisiuessddndsefusouasieliiulednuidn
AuaTsalunIhssalsElrviaudyynssiudeldoinnsuiunidionseiude

- nausssiviE@inarunsamu (Unit Linked) Wun1susei@inilitena AuAsaIiinuasnts
amulunamus T.nu:gaFiﬂﬂiuﬁs'iﬂ%um_iﬁugafiwﬂmamu fdaunindlunomuiiuesion
Useiufilidunasuiem
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- naussnisER@nuuy Universal life liunsussiui@infuondoumnuduasesin uazdinuns
amuagrdaiy Tnonanausnuinnsamuiuegfiunanisamuvesuidn udlidind
wanouuTudlATusosly
8. AL mMEYRIRUNBIYY

viwldivundmneadnsliidasmaiulnednaditu vimsnuetalissaniuia (Corporate Good
Governance) Inpildniinisdwanuiismavasiunamu (CAR: Capital Adequacy Ratio) lussfuA
i [ [ L i e L
Aaiineusuld (Risk Appetite) Tashndnfeuas 180 iielWanisnadsdnan mluntsudsdulituuiom
o o I - -l . o w vl n W
digliifuameserugydevionnudemisiieraiiniuld weaieliidulusunusfidnineu
AnznTaIMIfiusadsaiunsusznevgafisuseiude (aun) dwualibishninfesas 140 Tauiinifinny
wazT N TIssiumumaiswosiunamuthunlssdmeanznsunuion

widdmiuteyaidaniuabiineanson dl

Funingiu o ' - 10,610.24
wilAusy 9,238.24
- wiiAdundyseiude 9,099.88
- wizAudy 138,36
dauvasfiiouy 1,372.00
srsdmnfismavadiunamu (Sovas) 295.61
Gunemufiaursodanldlivmn 1,350.03
Gunamuiifsismsngmng 458,05

wemg - aadsEmassenssunsmifusasduaiunUsEnaug s iuduidensimundseanmuay
sliauoafiunomu sunfvdninus s weedoultlunsfnandunemuronidnse i
favunliunensifouredmumnasmsfidndulunsiiuguauisniifidasdunimfiome
waaiunamuininSosasnilsfaudauld
- Gunemu Tiduneaususiaussdiu sudiznsruznisunsifusasdaaiunsuszney
pifwseiufeidenussdunamindauuasniduuanidmseudin
- semstesudnnalaldnasain . aadsemeenznisunisiiiueazdaaiumsdszney
safwlssfuitridhensussdunamindauusswiiaunenidnssiudin
9. sun1siu uasmnemaUsznauunsRudmivsauluiuitdaniidaeutuinmesouuasuansauiiuuda
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(59,500,045) (49,207,413)
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1,421,823 (1,182,899)
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1503 WNYHNI (MUIBLME 23) - 6,124,864 (6,124,864} - -
BeandnAe o Tuft 31 Fa1n 2550 700,000,000 16,265,195 613,209,731 (9,248,221)  1,320,226,705
ppARaMae 1 Yufl 1 unvin 2560 700,000,000 16,265,195 613,209,731 (9.248,221)  1,320,226,705
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(MU28: 1 M)

2559

662,530,902

(32,992,441)

314,955,944
42,749,170

28,105,996

(1,452,960,406)
(28,786,300)

(11,797,504)

698,828,104

(18,999,569)

304,270,245
44,460,314

22,303,871

(865,844,105)
(11,960,247)
(8,040,880)

(132,504,003) (130,755,374)
(20,714,951) (6,056,948)
406,843,387 259,734,079
(6,085,429) (31,292,718)
(230,656,175) 256,646,772
(702,614) (10,472,452)
(2,088,213) -
(2,790,827) (10,472,452)
(233,447,002) 246,174,320
331,557,609 85,383,289
98,110,607 331,557,609
@

LI Torday

(isunAa Seaiua)

4
ngﬁg'l{ T'1\°".. ﬂr\t/-

(URTUNTOSE 1YRyR)



H

H EH B O B i EaEEaEaEa

-]

V3t 18w 1 1 TaW Useiudiin S1fia @envy)

winewmgLlszneuIuNsiEy

o s ﬂg s 43'. s
dmiulaugaiun 31 Fu1au 2560

Poyanalilvesn3unag

= ow o =1 o' o A o o o ar [~ oo o w A w c’l’/ =
U387 101 11 TaW Uszdudia §11a WHIYY) CUTEN?) ITuUSEnumsudIIne Favaaauazil
¥

- g o - oA o 8 & d ~ as Q’
Qummﬂuﬂszmﬁ"lm UIHNALUIEN YUBUIS PIAR QYY) FluuSEnumrusanzioudians

q

[~ o ow [ W ] o ow ]
TudszmalnouaziduySimeanzidoulunarandnninduialszinalng Wluusenlng
Cuidmlng) Tasdeduludasfovaz 51 voanueanzidoudrsends wazfiuiem Bu 3w $1va

& d moar A v 5 o o or =}
@myw) vauduviunumrusanzioudansludsymalnonaziduyinianzdeuluanin

o w & T A9 o o =t o 'y
nanniwduvadsmalnefieduluuiinaludaniovas 49 VDI UIANSIVIUTITEURD

]

] 1 3 H
jafondnuosuTEnafiensiudseiudin fegmuvanzifouvesivnaasagiiaah 231 o1ms

[~J_) o o A = w
©u 1 i Tad ouusad s uuasgunt el AFANHUHIUAT

UM sdaraum st

y ﬂg £ d'

WA TRUTIMMIUMNINATTIUNSTIBNUN MR UNS ua Tuwse Sy aia Jndwliny® w.e.

o

@ & 2 ) v et oA [y o e 'Y i A 3/ &
2547 WagvaUUA AT U TN UM sseAuTIalud sema Ineuazvdninasininedoad
& o o 0o w ' o = @ o =3
Mvualavdinauasznssunsmiuiasdaei umsdssneugsnaseduds cadln.”) uazdlull
augduuiumsduiidmualulsemaaseznssumssifuissduadumsilsenaugsfnlsziussy

4 ar o ¥ ar o Y =Y { [
a1ln.”y Fo9 vianwnam 35015 Roulunazszeznarlunis saruazBusunmsSunazsenudeany

r

o L= o o S L ﬂ'. = é = ar 3’, f o i
Nﬂﬂ’liﬂ’llu‘u\‘iTuﬂﬂﬂﬂﬁyﬂﬂizﬂu‘h’?ﬂ WAL 2559 A97UN 4 WHIAY 2559 cnmnﬁwamw"ﬁmumuﬁ

1 4319y 2559 Hudull

A = ow 8 o

- ar =1 o o o ar
wmsduadunu nadusmstustoiuiinaldidumemsamnguine swnmsSuatiy

»
=

Aganguular1nniunsEuaue Inell

&,
=y

o Vo o & ) L4 a ¥ ' FUPEN o oA o o
swnsRuillasarhvu Tasldinasinnmududuides Iddlawedusgieouluu Toemsind



H B E R

H B E R A

4.1

MASFIUMITBNUMINTRU K

1
=y

a o = 2 ot = s
f. NATHIUMITIBOUMIMSRNAGHARatRUlF oy

Tusgnel vSHn4IdhasgIun1ITIBIUNIIMIGuLazMIAAILIIAT TIUNITTIBITUNIG

— ot o e Q< ases ar s T é = ar r o r
MsRuaTUYTV e (WFu1ge 2559) saudauudfiamatiaSatulny Fedinatedulddmiuay

]
o

nsRuiilisevszoznafysAsulunSendsiui 1 unsau 2560 Aelfin MasgrumssBay
= [ T o r = [ sh:ig d‘l et .g [ | r
nuMIRuAIna1 1dfumslsudlgensedaldume iidionunufsusumnasgunisseauma
= t ) 1 a3 or o o_ ar
mMsRusznalszme lasdulnaiduninl vl sedessuas iy nmsfanueaznis 1wy
3

Ufiamemsiyanudlfinasgu malunasgiumssenunimsitudananunded§uad lus

[} o) o o ] =y o g
HansgnveauumszdiiyaesunsiuresuTng
F=3 si =4 [TV
v, NAIFIHMsTIBIUNINsEuRsiinaT i ldluewnan

Tusgniedldoydu amindwiy® lddsenalduasgiunismsauniams@uuazmsiainy
=) a’ r b -] s é r o o o

WASTIUMITIBNUNNNMIIURTULT e (Filge 2560) S1uvmenty Fedinatdnlfdmiy

wmsRuhlsevszoznmiydasulurTondsiun 1 uns1aN 2561 MIATFIUNITIIUNIMSRY

ar | Q Y M w :V:hg 2 LY g 1T A W -

Aenan ldumsdivlymsedaldivudaIiidlonuiufisusvinasgiunisssauniamsdi

T t 1 al W = w o o =y
synnalszma TasdwIngiilumslfvdjunceduelddanuinnumsdlamedoyalumnemy

1/senpUIVMTIRY

1 = = e 4 = o @ ' ' =
« thevimsvesuTEnaoInasgumsnesunemsduniudiulse wlilimansenuodaiiy

mazifyasumMsiudednnieUfia

= o

wWleemstiginafn

msdaszianiaanilssiuse

= Q) o

vs¥nvsadszinnvesdygnlssiudvuasfyanilszdudsdeninnmsivisandnyusvesdyan

o = o é

UszAuds lasdyynlsziunsfedyass

o

]
@ =

FudseAuny Suanwdeadunsiulsedusoi

2

e

4

o

[ ' ar = LD [

N & 8/
wynngFygndndevils (Jleszdudy) uazanasszsaldarduInunaunulduagian

L] U o d EH

]

L3 ar o

o 1 [l o~ LYY =
UszAusomnmgmsellusuaasu limivoufiszy1f (manisalfiien)sefusty) fewanszny

q

ar ar s

Tunmeavdedioseauds lumsRosaniiinisfuanuassdumsiulssdussifided g

e ¥ o o o e oo v o a X oo
‘H‘J'Elhluuu‘l)‘”wii]'lim'l%m‘ﬂ’lu’auﬂﬁﬂ‘iwiﬂ‘]m‘ﬂ%wﬂ‘aﬂ‘B’IUﬂiﬁu‘n3Jﬁﬂ1uﬂ15mﬂiﬂﬂi$ﬂuﬂﬂlﬂﬂﬂmﬂﬂ

[

3 ar
.ﬂ'liuHﬂwuﬂ‘ﬂwﬂﬂ\i‘ﬂ'lﬂﬂ'mﬁﬂl‘ﬂl1ﬂ'lﬂthiJﬁﬂ’luﬂ'lim'ﬂ‘iUﬂ‘iwﬂu BRI windae lam

o g ow A & w

ﬂmmﬁmmammuTﬂﬂﬂﬂﬁfu1ﬂﬂ:n:Jaﬁmmum‘s%’uﬂizﬁuﬂﬂwﬁwﬂm sooNuduInInmu

oy



4.2

= oo Y o ) 6w 4 ar @ o & ar
m‘ymﬁ]mJszmmmaaumgﬂﬂﬂﬂszmummmﬂtgmmmmx%mﬁ'mmﬁuﬂsznuﬂmﬂuswmym

e

o

windyan laden szt dyandseiudonds swwdinafiudyglssfusvaneallaunidniuay

o ) o Iy 4 @ o s t [ o @ o Y
mszgniuianuagniIiduganieFunaedy mndgygrlabildidudyarlseauss o

v A 3

as a o ar o o 1 1 - al =
Mwisuaudyy) srgnialszantudygrlssousalunaden manuhuismafua nuasaday

s ar

msfudsznuseniieddysnmsvhdyandanan

ar W g
M3su3seld

v o= [

0
(M  wedsenudinsy

1
a t

¥ £
vUszAuiuiusn Wedseiudinfviifune dndinanidelsefusedeuaz defudaug

Cle

o/

a o=y w  ar 9
Quﬂﬂiuﬁiiﬂﬂwﬁﬂﬂﬂuq‘h’

»
=

W A 4 o a  w o w W ¥ o w1 1
WeyszAufullaou edseiudie Sufillusoldndanndndelsefusedeunzdeay Tae

w Yo ¥ A o o = -1 A @ ar S o &
‘S‘l_l'il.‘l]ui'lﬂhlﬂl.ll'ﬂﬂ'iﬂﬂ'lﬂuﬂﬂﬂ'igmuﬂ']L‘]JEILLﬂgﬂ'iil‘ﬁiii.lleIWﬂ‘iJ\‘lﬂ‘]Jnl‘]fﬂg U IUTUTOY

o

¥ [

sz e lasinoudolseiuhdunadandenigaie

@ sweldmduazaniuvile
1 t o o oWt oar o =

nuldmiaazanimivnnmsenssiussaoiudithuse I@hAH 183 as
)  wldnnduasmu

kY 4:3J =
yyldaendouazfuiluna

[y & = A o 9/ o 9 o & w - -
1wldaoniisnnduasuiaiiunoldmunudnathaTaomildasmaneuunufindege
b4
=, o =] o )
swldmenitioniniulddiuivifuseldnuszoznmvosiuldiin Tassuiunnveaiy
= ¥ o w s Y & S ¥ oA o ¥ e s
duinede uidmangaiufaeldaenionumnasinsdadonsusssid WifiyadSuea

£y a a 4
o ldnendenindurhniufdiusy idnusseznavesiudnmunaaindie
= Y o 4 o e @ o
Ruiluwanin@uamutodiuseiddeidns lumssutuTuwe
@ warmls @ayw) nnduamy

o = A o 9 A ] 3} 9 [T
wails (nayw) Bndvaswuieduseldvion e o Jufifasems




[

4.3

a

mssuimlgon

L

3
(M) Aelsziunsaoine

(%)

(7)

()

)

n:%’ Y] Q t t o o ] ar [~ 1 1 A !
WedszgaudodesivninmueilsziudeaoSuiflua1¥aedo 1§ Touanuiduaainnig
dsgrusyliSyniudsedusudouda

a1 s @ ar LIS
wadse Tovivwmunsurinilsziussazadn lnunauny

o a Q@ ol
wadss TerutemunsusssulseAudIa

+

oA A ¥

a0 o LY Yar = 2 L
F\Iflﬂi%IU‘Hu%TUﬂ’mﬂiﬂﬁﬁﬁ11‘]_15$ﬂu‘h"lﬂﬂ‘1«l°ﬂﬂmﬂulﬂi']J!.15]QW?E]G]'I?JN'E]NLI"UEIHWENITTEN

arau Inunaunu

1 =

A Inunaunuiszneudae ar1au Tvunaunuuaza ldelumssamsardu Tvumaun
o ar gl = n:l.r s d‘ ar 1 Yar E |

dwmfumeanudonish 185 usenmudnazid lildTuso0u Fauanamuyamuos
Mdu mumaunuiaza ldieduidetewas srensuf ol jemau Inuve oy iuuag

dla:iqé’ - - 1 o L | wwlt:;d'y
Unounnainlusznnedl dadremauvudvaunnmueilseiusonsfiderdes

Ardu lnumaunuuazaldiielunisfanisardu Inamaunuez fudide 147uutaandion
UssAuaudmauidionlsyaudonds uaz Tnomsdssanumsvearhendms yaslszanums

- LY 7] dot = 9
fu Inumaunugegase luiRunulszdureansusssinnedes

mau munaunmeuaunnmsdsenususe

o T o LY

[ o A o o SJd't g/ = =¥
adu Inumaunuiuiiunnmslszdudereiudide Idiudnmau Tnumaun Tasdszunady

4w

dl. or o w d'
auison Ty ludgygmlszduduaondodos

19 t o [~4
AN NNULATATLNH U

[=1

vy 1 a g A d 1 9t ar A w oA A
avuazmtiwmivnetiualsenui luildyshineswns

mlFoelumssulseiusedy

g g © v ool M I gYr A Aa v ow S gy
aldaslunmsiulseruseau Aealfieduiifaninmsdseduse waaldseneasuas
9

3/ kY <= o 4 w 3 d 1 1 'd
neey uagliswdasuaunus q Taofufitluamldiomunasiaedg

alFaelunisauiingu

1

5 1 s & M ¥t o M Al oA w a v oW
ﬂ’li‘]ﬁl"ltlcluﬂ’l‘iﬂ’uuuﬁ’m ﬂE]ﬂ’ﬂ‘lﬁ]'IEITLIﬂ’]'iﬂ'll.uuﬂ’luﬂllnl.ﬂﬂﬁﬂﬁﬂ'lﬁ‘i‘ijﬂ‘i&’ﬂuﬂmmz

al L) o 3o * g1 o g
msdanmsmdu lmumauny Taefufilumldnemunusineta



H R S R E R R R EEE

44

4.5

4.6

4,7

RuaarazsTMITEIMEUaa

3 ]
RuaanazswmaisuSuaanueds Suaatazfudnsuimsuazfuasyuszszdunianin

] é 2 o 1 =1 [ & ar ar d'. 5/ 149 o w = 9
ARege Fedemvuaneaumeluszeziom Lty 3 mewivnniun lduues hifidesidalumsdnld

ﬂul’ o o Y o ] lﬂ'. =“l’ -7
muﬂﬁzﬂu.ﬂuﬂN'smmzmmmmmangmu

{ o A 1 d‘d C?

¥
Wolszdudsiniuuaasyamamdiuauyadignifes 143y vSimatufinduienilasdurs gy
) ar = a & - g YA A o
dmiuramnanu lasdszanaiervdaiunnmsnuiuanganil lild #efiarsannadszaumsel

d a ) d’.’ & o o a
ﬂ']‘ikﬂ‘]JN“Ll!Lﬂgﬂ']iJﬁﬂ'lugﬁﬁ]ﬁ;ﬁjuﬂ]ﬂﬂtﬂﬂﬂ‘izﬂuﬂﬂﬁﬂﬁj M AUTUIDUTTELINTIIT YN

o w wooar vooA 3/ 1]
mm'swumnmﬁﬂ‘szﬂunuﬂmmzmmam‘maum

]
o af 1

o o 3 a @ w1 ot o A @ w1
ﬁUﬂ'iWEl‘ﬂ']ﬂﬂ']‘i‘ﬂ‘i3ﬂ‘uﬂﬂﬂ'€]ﬂi$ﬂ'€]ﬂﬂ'éﬂﬁ1'§'€l\‘lﬂ'§3ﬂuﬂElﬂ".]'uWL?UﬂﬂH‘ﬂTﬂﬂTiﬂi%ﬂuﬂUﬁﬂ%\?

]
@ e A

g =y @ i [-] LY I =
dszanaiu Taedrdadunnlsenunvdofifiordowesdisoss 18y Iunaunuuazadu lvunaumy

LY T}

3 [ [

9/ J 1 ] @ o 1:’1’ v o A 12 of) 9
AesrgaungreNAemIdIndsesdsenudouas drseudelseiuseida ludeduse 14

1
a 1 M A ar

4 t o o a 1 4 ] o LY~
wnsudenisaeea lasusdnafuiinduiensdesauiiefindngudsngFanusuiilunamon
I a 3 o o - [ @ o T q & a oo
manissinfatuntenaInsfuifunindonmsisedusedediofuusnuazyi 1dusimasiooe

4 3
A5 vy vazrSinammsodayamvesdmuludmnaniuldedninede
E‘l’ at o u ¥ 4 lﬁ‘{ oS o L 1
gnvinndgyanilssiuiedenasdmiusimlssiusiude

af
M grnuNTyglsenusesa

woar 1 =Y o

» ]
gavilnndyanysedudoreuaasdiediautudeiunnmsilssfusode uazGudasiing

Tnamssulsepusvde

Fuisfunnuiindsedunivaelszneudreaidiaazartuuiiededy drau lnunaunudi
] 1 ¥
fu uazswmIneTudu q nnusEnlszaususe wnanrenilasduozgy Taeusinaifuiing
A c!.v at o a q', = -3 =] =y " s}é =
wenilmaduazgdmiuwamanu laedszanunorafavusinmsmuEu 1uld Feisanen
o [~ - W Y ar o) @ a T W &

Uszaumsaimsnu@u wagavaoruzdegivvosludreiunnuiinisedudvde o Sudu
5OUTTHLIATTINUY

¥
) wmiuSdnlszAusede

be

ar a 1

9/ & o ¥ [ ~ g/ ! @ w1 & 9 c%,’
L‘ﬂ'l'ﬂ“l«l'l_l'i'lelﬂﬂiﬁﬂuﬂUﬂﬂuf’fﬂ@ﬂ'.]El%'I‘I—J'J'LlN'Llﬂ'Ni]'lUﬁ]'lﬂﬂ']ﬁﬂﬁgﬂuﬂﬂﬁﬂ“ﬁﬁﬂi%ﬂﬂﬂﬂ'Jﬂ §1}]]

o/ @ 1

UszAununae uags1en15Aeeou q IMouusinlseiusoaes sndudisesaidu Ty

naunuIndylsenuiuse



H =

4.8

a ar |

3
ViEnuanenemsilsziudsdedseeagnivesionmsifieniu @amilnnduanilsziusedense

3 dy o 9t d‘l 9 A a ¥ a v 1:'!.‘.
Wndlsenuseae) n.l'awmﬂu‘lﬂjmswnﬂaunﬂ%mﬂﬂ'lﬂu

) Awnmsiiansmungunelumsiiduaundu B lusuaasgens@uuninnauauu tes

ar

[ g’; 4=; a -} T o o t:;. 9 =Y b1 = P= 1 ay: .::I
@ fmsasleheziunTotedssdnaunivd I lusuansgusmsfudseongns vioasled

a L4 = o =1 @ o d.yn
wivlsg lowdondunindlunanferfuiisedszniiau
= o or ¢
Ruasnulundnning
¥
Uivna fayamiduasnulundanindaumssadl szianBuamu dae Ui

(M Auasmuieduaasmuyadighsssy mawsun/aduyadgsssussatuasmuiiuinly

) ] 2 0 =1 =]
dauunsd lsvsovianulusui lsnayguidamiy

1 = o ar

@) Suasmuiensuaasmuyanigdss sy manldeunacduyasyAsssuveiuamuding

a

R = Jr |

@ R 0 =1 | ! o Yo L =

tunnluilsnenudaeiedunasesiufinludauvesilsufenanuiie 1ds ety
b

asyuiiusen

= = -]

3
®  Quamuluanmmiiieziesuasudvuaugasyasiandinamyudaaiiviie vSivada

w ar 9 o

P = 1 o 1 1 ¥ or 4 i = é ] dl ar
TayFdununiefuidiudnhyamesimaniawsanaendoiuies e Fes1uauiiaa
o 1 o o ya o @ W S o Lo o P
Tnuensed g Hesuaauilunemnlfudusendsiy asmniisaihilszanndvasguly
Ad 5 A ae oA ¥ ! 1 A 4 &y
As1A 1T UNezdovunsUMMUAdioLTYNatia e laud uinazdnnuausofwede 13

AsuiMua lonou

1 = ar at ar Qy

o J o/ o
llﬂﬂ"ltlﬂﬁi'ill‘U’EN‘Hﬁﬂ‘l’l‘iWﬁtl‘uﬂ?'li.lﬁ’ﬂﬂﬂ']ﬁ‘l}ﬂﬂﬁa'lﬂﬂ']uﬁm‘il'lﬂ'i'lﬂ']l.ﬂ'ﬂﬂ‘]iﬂ“r‘iﬂﬂﬂﬂ M TUIUNING

al 9 a
8!

gahvvesilassamandnnindunalsamalng douyamgfsssuvssasiasmiimuialneldens

] ¥
nampuunufissmealavauauaaiansansillne yesgAsssuveanisaumuininnyam

Funindgnivemienmu
oo b ] @ A 1 %.’ a o P =
Uit l9ismsdumdedraiminlumsiunadunussaluamu

o = Y : ] & o o o 1
Tuns@iiins Town/eudszinnluasyuanyssinnnilalihdalszinmmils 1imaesdfuyads
vosdunsuasnanlmiTagldyargisssy o fuiiloun)feutssianBuaimu nauanaiessnig

w oA ' = @ A @ 2 X o | o o
ey duasyanigasssy o TuiiTonsztuiinludaudrlsudearanuniouaaaiu
¢ A 1 v ¥ - o =t a
aafilszneuduvesdnvenivewd A sz nuesduasnuiins Teunfou

=

Welimsdmihefunu nadwsznindsmenunugnifies Idsuduyanmuiyvesluasue

= M [ =]
gniunnludmuvesi lsvsomanu



4.9

4.10

4.11

4.12

Auldifesmazniieniiasfuozgey

= 3 gh T o o g g @y oA dy o a o 2’, VoA n:\y or
N‘L!cl‘lf'iﬂUﬂllﬁﬂﬂyjﬁﬂ‘WT]&J‘B’I‘LI'JLIN‘LI{”I‘Nﬂ\?ﬂ']\i“riﬂﬂ‘)Uﬂ'lLFwIﬂ“riHﬁxiﬁUﬁ]ZQﬂ.lu HIBNIAIANHDHUTITES

e

o a X g Ay myd a ¢ o
gannsananu laglsznaiiondatunonisnuni W18 Fafinsennndszaumssimaifumi

o d d.y = o o A ar
MyImszieggnuil usysimisziliuvesnanilseAuganiiuaas e Tutleyiu
d T
gunssumzANToNTIAY
o 1 w T ¢'| 1 d‘l [y 1 3
gunsaliamayammunmyuinauRousImazayuasnudandesn i)

A ¢ o o @ o an ¥ o o
AudensImvesglnsaidutunnnmyuvesdunindlasitiduasiauergnis s Toan]

Taetlszanet 59

Aufeusmuanssivegludmvesi lswionanu

| o

YY) ar o ar ] = o o A 1 g e o =
vignadanienisgunsalsenaindydiledmuisFunindvwionianneg luldsuilse londisa

L

sy lusuinannmsldviedimireFunind srwnswadilsniovayunnnissiviiie

ar  gh

= o d v 3 4 o ow w o o oY w o~
Aunindiziufludmssm lsvionayuiiouidnadaswmsfunindiuvesnnmind

& T
WAUBITLOZEND

4

=

1A ol = = kY ) '
gumihiay emsuazgiassifanuisaaskaneuimuvasn Ui s wesdiulvual1dTon 1y

e 2
=

1

v %ot A =1 as 1 ~ o t = a £ = 1 1 9 T ~
dinaeiludgyaneinisidu dygumnnslueziuiindusietiodhenudloyasgasssues

& I 1

Aundwifnuieyamidegiugnivesimauiuidessenwdygududuayaslazdini

Qu
a
ar

Y] o LI T = o L T 1 a
mizgniumudyguanvinaldnenmsnsfuesiuiindluniiBussesen duaendetiseziiudin

[/ )

Tuduveshlsvs enanunnenoguosdygud Funiwid Idnmudyyusnsiuszianidoy

TimMAnene1yMs IFNuvesdun i mieaguesdannuiuduaszoziianlassdinh

o 1 de o ol < =T 1 o @
dyyurnay emsuazginssiiinnudswassansuunuvesnuiiumivesdulng lu'ldTou
ar ] o 7] L - o = I ar -y o [~ [ 1
T ¥suduhdeudyguaduiduan suausuithenudyaneduiivauiudiiludlgsel

dmvesi isvisnanuaaitidunswasaeigyeada e
= r T o 1 & o T
auning lifidanuazadad v

funswdlildauuaasyammunmyurinadasimiweranuazauiionsdosmaz an@i)

ot o L] T o

) o o A LY o a 1 = 3
uidnadasimidunind lifidauifengnis1¥dsz lemisifneduiszuuaaoasigms 1s

q

a a o 1

o o = = ¢ 2 = = 3/ 1 -~ 4 ay
ﬂiziwuwamsygﬂwmﬂu‘n'swe; H Ll’ﬁ%ﬁ‘i]gllﬂ'l'i‘ll‘i%ﬂliJuﬂ']ﬁﬂﬂUﬂ‘]"U‘ENﬁuVl‘iWUﬂ\‘lﬂﬁ'l']LiJﬂiJ‘llﬂ

¥
o oo m oy L)

¥
PAFNFUNSHIHUAANTADIAT LT ENAVENUNIUTZOZ1I8INTFASIHU1BLaE S TS ART ML BUDg

= w 1y ar ar 1 T ' ' @ o ' ar o ' 1 1 o
aunsnd liidmudsnarynivlliflueiisies mdadmiwiudidualdseludiuvess lsnie

VAU



WL EE g

4.13

4.14

Funind hifidmuniorgnis sz lemisivade Tdsunsunaufinnedadionsns1dlss Tow

q 9

e lasdszuna 107

9 T = a d
MDY VIITUTTITWE

ol

;? oo o = 1] o = ar [} o/
wafuauseuszezmnsn inveshnslszdiunsdesnigunseivi oduning lulidaau mn

dyladyl'q o o ] 5 t ooar W Y 9 r.é | A 1 [T |
HUYITNFAITAUNTHWYPNINATIDIIA YA ‘]J‘i?el‘lfl"l‘iiJg‘U']ﬂ?]u‘t]'lﬂﬂ'lﬁﬂﬂﬂﬂ"Ilﬂﬂylﬁﬂ'l‘l’lﬂ’lﬂl'ﬁ]ﬁ"lﬁﬁﬂﬂu

]
&

a o da ] ) ' a a v ¢ 22 1A ! Yo A ] '
ﬂ.lﬂ\‘iﬁu‘ln‘:T‘WEla.l11’ﬂﬂ1Gl1ﬂTJWﬁﬂ’]ﬂWUﬂJ‘H‘UmﬁmﬂﬁWUuu U uﬁﬂ1ﬂﬂ1ﬂ11§]$1ﬂ5ﬂﬂu”n1ﬂﬂq yﬁm

gasssuindunulunsnevesduniwdnioyarninmslddunsnduduesinlaszgenn

vignvesivinemsnanunsdosirluduvesiilsvieoviany

14
1

= 9 ) o a ooy A Y o ] Y '
mnclum'iﬂismumswaum‘uaaﬁumwa mﬂuwmmﬂﬂﬁmm’mmmnumnmmaumﬂma

= a &

v dlw Y ' 3 & o o e ' Vo A a
aunindnivg lurianouldnualivioanasuddnaessinayananing 185ufuvesduning

3 H ] [ H
4

o 9 1 e B 1 o« = - = =
WU 1AZITNAUIWASHAVIAYUNNM TABEAMS VS IHnnauarollolmsifeuntaslseinams

i ' w o o v Y
’l%’ﬁmuﬂuamﬁﬂma'ﬁw"lﬁ’sUﬁumuwaail1ﬂﬂﬁm%’wamﬂnumﬂmﬁﬁammim1z;fﬂ Tagyas a1y

o
ar

1 v ad
ﬂm‘ﬂﬂlﬂﬂﬁuﬂi‘v\lﬂ‘nLWﬂJunﬂ'lﬂﬂﬁﬂﬁ‘U‘i'IfJﬂ'liNﬂ‘U'lﬂ'ﬂ‘u%1ﬂﬂ'l‘iﬂﬂUﬂ'lﬂﬂ\ﬂ:ﬂﬁﬂﬂﬂl]ﬂﬂ1ﬂ1il YBNAIT

willuminfenis limeFuinananuanamsdosmvesiunindluanden q v3maesziuiinndy
wmssanauInatRemvesdunind lass i luludwvesm s enanuiiud

A

nHauondalsyiuse

ny  dwenlrzdussdmiuduyanilsziususzozen

o

fronlszdudsdmivdyanilseiusissoznaiiuvendisssazauduaiuinsedude
év a w n’t.:td. @ e |=? o o o ] J:{
dusouszezmwnud v iunsusTsinnafivegdnsAnadsesmnanilidullaw
= o o’ v w 4 ] = -
TWvewaamanilsziutvmulsemavesntn. e fmuadssnnuazsiinvesiunsany
¥ o [ ! A o = = oar W sl o 3
sumamaninuasnsuasdeu lvlumsdminulunemuvesiimlszfuaia Tasdmuals
) [ s ar Qs ar a Y o =4 g @ o g
dsestseiudvanudyanlszdunuszesenadiuan Tasdreademuydsdsealseiudouunide
152AUNYIIN (Gross Premium Valuation H38 GPV) auviannusnsinua 13ludsznis
amzassuMIimulastuasumsdssneugsnulssiuneissenmsdszdiuswnindFunas
nilfuvesTimlsziudda doauufivanildifierdeatusaswsue sanmsvnorguazms

- o 1 r t:i L7 ~ LY = o £y
NUALNTNEISN A5 1F0MEINUNITVIBUAZUTHITIU LaLdasI1Rnan (Huay



(1)

(M)

(¥)

fr3eemdu Imunaunuuazaau lvunaunudiete

Adu Inunaumudeswiuiinamsiuufiesweie dwdisesmaulnunaunueziudin

2 3oy ¥ o 4 F (=) g4 [T o .:iy YY) 3y

e ldfumsudshiBendesrudomenndientseiusommiuuiigionserusonss uaz Tny

msUszinumsvearhorims yamdssuanmsdu lnumaunmugegaee liiAunuiseiues
od &y

QERLEE PR TGERE TR

a =

o = o [V Y] o
Uszuumsdrsoedu lvunaunusiwim Inedsnsmendiamaasdseiuse Taosuiaein

] ]
& o

Uszinumsiangavesmdn nunaunuiiniaiesswldundonlseiuss luaandimiy
a da X ' v A A a
anugadsiiiaiuudneunio o Tunluseuszezarsenu MVINTIBN1IA UGN
o o 3 ar 3 at 1 o =5 1 L] o 1 &
viana lasussauuduazda lu1d5use9m uazsaudem g lunissanisady lny

nauny uazdndoyamnnuazmsuAUdY 9 nassvaslsznansdiseedu mumaunud

= w9

-] 1 1 & i o o = 5 - 3
A ldgenhimidu lnunaunud Idui huda luda® wiviiduanudoneiifaty

u&aueds 13 1850159189 US9N8 (Incurred but not reported claim: IBNR)

] dy s o
Mseudeilsznune

o a

o d’.' & o o dy Qs 4 ] o o i
Frsoadolsenudvlsznoudies drseailodseiusofidsludeduseld uazdrsesnnude

o as

doy 1
fendeluduge

y ]
(1) drueadlodsziudvhnoludedluseld

ar o

5 + ¥ [
drseadivdsziusendslufethsg1d sunanndedseiusoiulas3tmansodou
=2 1oy e
GhRuniNauETUR)

)
ar

@  drewemudsaishdliduge

]
o 1

Asoannuaeefendsly

LT ]

uga Wuswutuividnadises ideraldmauny

LI

[ 1

+
= a woA o

' 4 A a = .3 ) v o ar
‘l’lﬂlmulmzﬂﬂ.’fi’ﬁ]'lﬂ‘l’llﬂﬂﬂﬂlﬂﬂﬂﬂ'lmﬂﬂ‘uucluﬂu'lﬂﬁﬂ”m'J"]Jﬂ']ﬁ‘].i%'%ﬂuﬂﬂﬂﬂﬂllﬂﬁ NI

1
=

1 é o ooy Y o ar o = o 9/ ~
og Faiu laedimmundlame flseiudy uiimg 1dmsdlszinamshaigevss

2

o= d' t =y 3 ar .:; r=1 ' 5/ =
adu lnumaunuiimahezifatulusveznaienlssiuiiviony Tagdnedanndoaya

Tuana

o o 1

NNIUAUTDUIZO2IMINU YT szifTeueuyaniuesdisesnnu@esseics hiduga

H 4
ar o o

o nﬂy =t L= -1 3/ v o a ar A w 1 1
fudeadelsziunends lifeidlune|d mnyaswesdsesnnudedsiss lifugagends

') 1

£
) =1 o L] ] [~ oo ar 2]
Fryoadedsziudsndiidodluse'ld vSinaesfudduarsazuandsienisdisodn

L)
- 4
ar

Aol liaugaluaunstu
wadlse Towlmunsusssiaatie

'3 o ' w d o Y 4 i F
wadse leasinunsusssddanetuinde ldsuudwiadiodhdou llunsusssy



EH I B B N Bl B EE N NN EE - e E

BN R E

o =

d ar
415 walszloyivesnitnauy

4.16

4.17

watlselani sz ps duvaaniinay
o oo v Yo oA T o s v @ d R A o~
vidnaiuiudon Mmin Tude sazuauvunesmuilseiudenuilualdoilenasens

d  ar
nads ey I8 NN UUBINIINI 1M

TasemsaunuEy

] or ar le o d:’l’ = % = { ar 1
uFEnauazwinaw laswnuiaainesudsoautedn FulsznoudieRuiminamseas ouuay

]
L Y]

1 YV o3 2 = w o o c:’( =) o @ o
AHNUTEHNA i]'lElﬂ'll'ﬂ‘]J11’iL'1.]‘H5'lUlﬂfJ'Ll ﬂ'uWiWUﬂlﬂﬂﬂﬂﬂﬂuﬁ'ﬁﬂ\uﬁﬂﬁﬂIWvlﬁllﬂﬂﬂﬂﬂil'lﬂﬁu'ﬂi'ﬂﬂ“llﬂ\‘]

o—

=) =

~ o = o 1 A A wom & rg @ Al
VTN Ruhyssnaneaununesudsosdsadwiuintium e lullAdanoms

Tﬂi\iﬂ'l'iﬂﬁﬂ'iﬁiﬂ‘lfﬁﬁﬁﬁﬂﬂﬂ LRI RY

usinaiaszd minRursamendesiisliunwinnuiiossnnnnumungieus gt

T o [ 1 [=1 or o 7] a
denlurawedna1th lnsanisuailse Temindsoonnnaudmduwiney

- oo o wn 4 s or o o 1
vsEnamuIuniaumuInsensalszlemindiseninauvesniinau IeeldSifaanudas
wiwhlsen s 1 (Projected Unit Credit Method) Trediiinisaydass Idvimsiszidunissynyiu

or 1 @ = o & W
ﬂ\3ﬂ'ﬁ'lUﬂWMHﬁﬂﬂmﬂﬁTﬁﬂiﬂizﬂuﬂU

a1 lsvIenanuunmstssinumsmundnadinmaniUseiuse dmiulasimswadsz Temings

1

sennnnuvsnlnNusuf Ui lus lsnanuidiaed edy

szanamsniay

e

o o v 4 A o a4 o & g o = Y
usgnasTunndszanamanisau i ludydiilenssyniudaiiunauvinmgnisaluedald
= j o 1 ] 1 o =t at = = N

wavuuduaziianuiul)IddendrauiveuinuidnassdoninernsiFunsugie 1o

g o a‘} oy s ) o g’ 9 1 1 ﬂ' -~
Uaanlasanszgniuiuuazysinaaunselszunayamaiseynuiu idedininiete
£ 2 S/
mERula
mIGu lAdszneudeniitiuldlwiuaemiituldredniind
aiRuidtfogiin

=) W =R == 3 L) Q q' Y ] o ] o o F=1 o -]
usyﬂwuwﬂmumu'lﬂﬁnquummmawmﬂmwmﬂ‘lwﬂwmﬂam%mﬂummmsg Iﬂﬁlﬂ'l‘u?lﬂ!

nnf lsmen@mundninasindmua lungruinenidoins

10



4.18

4.19

S v L |
misuldsemsindia

uiinmiuldsemsanigFueanauanareiinsnssndennmuiyduesdun wduas

[} ¥
L= = ar

u
Y e as qy ar = = w & = ar
AT ETRAY ’m?ru‘iamzuznm‘ﬂtmuﬂ‘ugmmyﬂjadﬂumwauawuﬁumnm%auu ‘Iﬂﬂq‘ﬁ,ﬂﬂi'l
Ada ar s 3 w g
ﬂ'lH‘l’ll!Nﬂll\'lﬂlli"]f M AUTUTDUTEUSIIAITIEU

o o os = =

4 ] L]
vidnafufnildunidituldsonsdaiyivesnaunndreiansifideademdnnnens uasul

o =

= o = 3 v o o g Y 3 o & 3 ar = 0 | e o 3
funiwdmuidu lasemsamingBdmfunauandadinsinldvnad luswaumitianusiu a8

¥
g a w = o

' o a P a 3 o r & S0 3w
apuaUNLIENavzdin lsmend luewmaadsawe v 14se Towslnnnauandradans il
¥
AHUY

v
ar =

= w o o o
vasgunsnimiiu Idvenisdmiginnfuseuszesiimssauuas
g/

@

UIUNIENUNIUYAAIA LT
~

or J

o ar 1 o = o ¥ Yy s e ta e =
wihnsdfvaayammuiyasnarmniinnuiiu ) ddeudruniiuignaes L Tsnennd

v

= T o o w o oy 3 v @ oo b = 1 g} Ed
iWawasiomihauniwdmddu ldsonsdatadisnuaniounadanmn1dse Toand

kY s

2 4
VUNYWDINY

o e a =8 = o 3 Qr o A a 1 9 c!.t:i =
Ustnziuinndidu Idsenisdning laoa s lddmveudrvosminnififa
51em5# Tatudin lagaseludadruveadives

s ==Y gi:i 1/ o
51Hﬂ15§$ﬂilﬂﬂyﬂﬂﬂﬁ‘iﬂﬂﬁ]ﬂ15ﬂlﬂﬂ?‘ﬂ94ﬂu

yanavsefismsiinoideanuiuuigng vinetls yanaudedsmsiiisnmuguiiinaniogn

a W 1 o 2 3 ) ' 3 = w oW £ ar
vignanugu lidnuilulaenunsdemsdou wisegnnldmsatuguiderdufundinag

. ¥ ]
o ea

ueninilyananiefemsiieidesiudanuiss wdayananiefamsniianioonide Tnon19asa
- ¥ & o Yo m 1 o LA o s 3 o s w =) w
ryendoudgeilnlioninaediuiumsydiagrensinag fuSmsdnn nssunsnioninauves

uTEn4 AddnelumsnumuazmugumsALTLOUYeILS Y
MIInyamyAsssu

] =N = = 1 o o | =1 =1 g/ t A
UAMNGATITY HUIUDY S'Iﬂ'l‘l’lﬂ']ﬂ?'ﬁlgvlﬂiﬂ‘ﬂ'lﬂﬂ'lisll']ﬂﬁuwﬁ%mﬁﬁﬂlﬂui"lﬂ’]ﬂ‘i]gﬂﬂﬁﬁﬂﬂﬂ"lﬂiﬂu

¥ a ¥ ar 1 o A a & o T A |
nilduldgoulasnonsdnariusrensifiatuluanmilndseniudfounzguie (anly

' ] 3 ]

an1m) a1 Sufidayan uidnaldsmuauedevinluamafiianmadeslumsfayasiigiss suves
= g ldyﬁ é £ lﬂ‘.‘ lﬂ' [:] ar ] T
FuninduazniFudanasgumsneauneamsfuifedessmualddestayandaoyas

(]
3
LT | -

gazssu onduluns@in lileanifianwedesdmiviunindnioniifuniidhuaz@oiuriely

.AJ Ao ! Y a w 1 = 3} =3
ansemsInuaueiovieluamaniiannadesd vSimazilszinayangisssu Tasldinada

msdszdiuyermmmeausuudazaaunisel uazwnoldfoyaiannsoduna ldndeadesty
¥ [

w o A Ao A ar 1 m 4 Y =
TUNTWUHTONUTUN 33ﬂ¥ﬁﬂ1Qﬂﬁiiuuu1ﬁ“1ﬂmfIﬂ

11



5.

51

5.2

53

ar 5 ' =

o { or T = T = = @ o ¥
MruTuveyamgAsssui 19 iayanwantlameyaniyasssuvosdunswauaznildu lusuns S

q

T o [ Y A s s e 1
wieeniluausedumulszinnvesdoyamiunldlumsSayamefsssuy dail

1Y) 3 r_?l’ = a o A n:’(n 1 21 ar aa '
3¥PU 1 1‘1)"‘11’r]i,l”ﬁi']ﬂ"lLﬁ‘Llﬂ‘lfﬂ“U”lU“UﬂﬂﬁuﬂiWElﬁiﬂ‘Huﬂ"u?3ElNLﬂElTlﬂuﬁluﬂﬂ"lﬂ“fmﬁﬂ']Wﬂﬁﬂd

] H
2o

¥
sziu2  1deyaduimwsadunaldvesduninivioniidu lidnsiudeyaneasinio

)
nieol

v
=i =

w 2
ITAU 3 1‘]? U ﬂ‘ﬂulllﬁ"lij"lﬁﬂﬁx‘ﬂﬂﬂ]lﬂ (U "U’r]iJ'ﬂLﬂU’.lﬂUﬂ‘i“!tﬁlﬂuclu‘ﬂu']ﬂﬁﬂﬂ‘ﬂf‘l'l‘il]‘i%ﬂﬂ']ﬂl"l]u

ﬂﬂauﬁmam“u“nmﬁmmu gnaazilse mummmuJu”lumsTﬂuswmﬁwmwamumumm

-

14 ]
yamgasssudmivduninduasuiiaufidesd o SuFuseuszoznmeauiifinisShyamudsssy

&

=y lg o
B IGEETTS I A

@ X3

3/ = e Ao
msl¥qagntionazlszanamsmadnindnay

@ o = Y ] = a_ o = o
Tumsfariaumsduauwasgiumssneaunemsdu dsuinssuiudesFeasiiiuazais
k1 7 L4
dszmnums luFediliany luuivewene msldgasRtauazmsisznanmsaindildasanszny
f o A A - 1 a = da X L)
G‘Iﬂ‘i]'luﬂulﬂuﬂllﬂ'ﬂﬂﬂluﬂﬂﬂ'liNullﬂﬁiﬁﬂ%ﬂyﬂﬂuﬁﬁﬂ1'1«!?11]']0111@11J5“‘ﬂﬂ‘iJw‘l‘]Jﬂ']iNu HATINAYUATI

o

v ¥
orauanas lnndaufidszanauns 13 meldnasifiwasmsdszanamsiidfiiad

ey

~ o L -1 o 1T o o= [ | - ] ~
Jumsinsandszanvesdyanisnnidudyaumduivound edgausinemsdu heuims 1a

TdaneidlunmsdseduidonlvuazseazBoavosdgygyuonaisaniniinaldTounieiulou

- o = o daA 1w 1 YA 1
ﬂ?TﬁJLﬂ'UQLLﬁ%Hﬂﬂﬁ3TU‘ﬁu‘luﬁuﬂ5WU1ﬂL‘mﬁﬁﬂﬁ1?Llﬂ?ﬂ‘iﬂhlll
\ d' dv s g = 9 g
ﬂ'|maﬂu’s’rmansgmﬂmgﬂﬁuu’s‘lmu%mu

1 d‘l. dy [ dy ar a 9 s :l.y s ar 1 dyd.!
Jumsdszainmauienlaesdoszggyuouiiel ssiunsaiedy gouilnindyydsziudsds gnuiidu

=

Y Py 1 ~ o G kY LY aa =1 ' a &
wazRulingdy devsmistuduasddyaasatialunsdszanaumsnavianuiniadnnzfaiunn

W

= ] o o g & = )
gnniluaziulddivunazse Taedisdalszaunsainmanuiniuefia e1gveanilinddauas

9

]
=]

a
anzwsrgnanduegluvaein duduy
v 9 1 o ar d o w1
AuReNIIReEMveIaUNSHgnInMIdsznunuae

] 4 ' = ar o e | 1 = o o =
Tunsilsznamsnionisdsenivesdunindninmsdsznusvae Aeusmstuiluasldgaeniie

TumsUszmmnisnanaguanmsdesannusinlsedusodeudazats Taomildaionlvves

ar

o ar | da o 5 a 9 = ow T o o = é’,
doanilseiunsaouazmgnisaimfadu AdawarhlduTanasves ld1aTvduutunuaauy

]
=}

Ao lvvosdaan

12



1 A 1 T oy ¥ w d
5.4 ﬂ'llwﬂﬂ'liﬂﬂf]ﬂ1ﬁjﬂ\1lduﬁdﬂ1ﬂuﬂﬁﬂﬂ‘jﬂﬂ

¥ ¥ : 1 =1 o ar ¥ q i = = o T
SNz iensdsenwesivamulundnnindiienedioyamgAtssuveaiuasmudand 14
T ~ o W =1 =l A = 9 1 g gt T A 1A
anavadelimszdaguesusseznannuniadiolidoviveenisdesm mshzaglniduasmu

Y 1 1 = 9 W & o o oo
aenara ldanasedniimezdidgrdaduszoznamiunio ivuduiludesldaaviitiavesds

SIEAZAE]
1 & d’l - | =Y
55 YaAgATIINUBAATBINBN1IMIHY

- oA A o Ay s 1 ' ¥

Tumsdsziliuyanme@sssuveunioadionnsdui lilinsdevieluameauas liamnsamsian'lé
&' | 1 = 5 9} Y=Y oy T = dli - )

Tuamageurenaos dheusmsdesldpasniie lunsdszdiuyanigAsssuvsaniosilonamsiiu
ar T = ] =~ ! é g { o
danann Teeldmailarazuuudiaesnsisaduyan FesdwlsildFlunuusiosdldueinms
= =} o a{d 1 a R =2 = Y = 1 Q) 1 'y
WeuRsstuamlsidieglunaa Taefilsdsnnumeamefunsinvesgdyg anmades Toya
AnuAULS wasmsulasun)asvesyanveanieaiiontamsfulusezens mswasuuasves
avuigunnedosnudun)silFlunsduia onfinansznudeyanigdsssuuazmsilame

v 3 '

SifuTuveyamyAsssy
5.6 giUnssazANTENIIAT

e ' 4 a1 = o o -3
lumsainuaugensinvesglnsal theusmssuiudesiimsdssanuoignrs I se Taniuay
T =1 é\ = g/ o 3 9t o 1 =) ]
yasauvdedadnldnuvesglnsal uazdesnuniueigmslilss leminazyamnanie lnsivn

=t c.i - X
Jnsalasuuteanniiu

3
& = o o 1 T 1 o
wannnlithsusmsfududesaeumunisdosmvegns el luudazgranauaziufinmnanuan

1 1 1 { 1 o 'n ) ] w oA = as é’) yl =
msseemmInmayaminahes laAudnhyamautySvesduniwdin lumsidouims

nor
=

o o 3! 'y Y-S k1 4 o 3 1 91 2 A 2 @ = o o
Tuiludesldaasnisinerdestumsmamsetsie lauazam lgie lueunadunenileadudunsng
¥ -
Uy
=y e £ -1 2 w s A

57  aunSwamidulisemsaniiad
a @ v Yo v & o v @ g W T & de 8w P
USHN4 egsuiaunswdmitulasemsaatyddiniunauandredinsanldinadidiainnu
Gl IdReudrandius inasgim lsmamBlusuinaivane ez 1¢ds = Towlvnnauaniig
s o) d”l o s & kY] ] o w Yo o w & A~ )
#3051940 Tumsiitheuimssuiudealszanamsnudsnanisioismwmduniwiniitiuldse

w e oaod 9 1 = o & -l T o ]

msaadyBiludiuaumle Tasnosandedud lsmamifaanwifalueuiaaluuday

90787

13



5.8

5.9

5.10

511

L

isendsziusadmdudmamlseiusioscozen

ar ot o a’ o O é

o o @ o a = I'd
dseslsziufsdmiudynlsefussrzoznaduanmusiveentiamansyseiusy salsyua

LTI}

™ = A o kY

3} o= Y g/ a e g ) s t Iy o o LU Y-
nindeaunatiyiunsedeauudnimuadeuasuisuiuilszdu reusmissuiudesldnasiile

v ]
= SAafa

] »
lumsdszmnaumaiieIdazdoutonisiszinansidiganuszezing o vazty Taotenuud
wndniilfezingrdeatudnsusae Sandlfwhertunsvisuaziimsa sasmsvnoigrie

=] o a = o L) L g s/ = s | a = t o )
PuANNIuEIsiuazensinan udu sl mslddemuudgiuiiuandaduersinadesiuauibu
9
fdrsesdseiuded miudyandsesudossozen daiu midfuiljaiudisesdsenutsdmiuduyan

o .7 dg
lsgnunsszezononaiaulusuing

soemay lunauny
9
NNTUTUTOUTTULINT WU VS Hnadelszananmsdrsesmdu lnumauny Tnsueni s e aog
T T 1] =y 1 T dl =y 5 o Lo
d2u Ao Fauvesmdu lnunaunuuaza 1o einatutazyssng I us waun e onieuda
1 = a o J Yy Toa a’ ny o .
uazawvInuTemeiaTuud eI Enade 1 185351897 (ncurred but not reported claim -

] L o =y ﬂl. T = é é [ ar 1
IBNR) unga 491 lunsdanisdulnufimadesifadiu Hedoaldismsniendnmeanaslsefusen

o
dlunesgmanalumsssunums

TngdoauudgmmdniildluTinmmuadamaniisziudedindilsenoudaedeyalusings
18un mMsnlfouudasyszanansd du lvumauny nssesissaan mymaumny amdu lnunauni
- o = =] 9 1 af [ T g Ly Y- 1 o &
mae Swoaweauwas Jusu edelsiny madssnumsdmnandesddgasinaveshednisg
I = | aa 4 EANE Y @ t o, '3 &

yioudslsemnunisediesingaluvmesiy wail szinmmsdsnaraliunisaamseiivgnisel lu

v A a 3 ] ] o EY 34
BHIAN Nﬁﬂ?‘l‘ﬁ‘l’l!ﬂﬂil‘i«l‘i]i\iNﬂ']‘iluﬁﬂﬂN‘i]'lﬂﬂhlﬂlliﬁil"lﬂlﬂ'ﬁ‘h

a n:;, o T lqw
fsesnnuEBesied hiauga

1 ] E3 .
drselssiudsdmivanudedsidd iadugasnounuiins meadiamandlseiusy Tagld

r ]
A )

= 1 1 { dl 1 (= lg
msdsznamshangavesmau lnmaununasildteiinedosfinninadaiuluszezna o
LY 7] 4 1 & ~ ) ar ] ] = a8 1 =3 4§ =
Usziudvfimiony Fsmalszinududisesdinansuiiudoaldgasidevesthonims Sedrede

a P=1 1 -:u:i 3:
nnveynluefiauazdssmnansatediige o vaeiy
walsylumindeeenonauweswinnumalassnsnadse oy

dyn ¢ ar ar é’ o -
ﬁuﬁumuiﬂsqmiwaﬂsz'Iwuwma'aﬂmmmmmwuﬂmu ﬂwmmmumwaﬂﬂmﬂmﬁm{
o ar & 9/ o = ] 3’, 1 [ = o j oy -
szAune FINDIDIFYUDTUUATIUAN q‘lumiﬂizmmmmu U 9RTIARDA 2RI INTUUNEUIRDY

luouan daswsate uazdnsmsalfewmlaslusuuntingy Sludy

14



N EE?EE @

=, =i L
NUaaiaz I8 itngUimiauan

(WU9E: 1)

2560 2559
Ruen 297,793 50,765
Audnsnmnsdszian lumruaszeznaivneiu 97,810,782 31,504,829
Gurhnmmsdsznnswiudioduimuaszoznm 2,032 300,002,015
RuaauazswMIReUMIRuae 98,110,607 331,557,609

al

& JUR 31 Funay 2560 Surhnoounindidnsmenidessviteioras 0.10 549 0.38 9%l nazSurn

L4
LY =i

o = 14 1 A Y W o W d’ ¥ 8 =
F¥ORTIAeNlIesDung 0.80 ALl (2559: N‘L.thﬂE]E]ll‘VISWEJN'HW‘S’WIE]ﬂL‘UtI‘Sz‘IrT'J'I\fI'iE]UﬁS 0.10 04

=

Sy

¥
0.37 ¢181] uazAurnisziisnsmeniefosas 0.80 - 1.58 Avil)

welsziusedieiu

ar o

o JUT 31 FUNAN 2560 LAz 2559 veanundovuaudedseiuisgraiuoinnisdseiuse Tagas

L4
-

] ¥
uunmueidsdsziuduaiuasudvuadiszuaas lddad

(HU2Y: 1T)
2560 2559

da lidadmuaiuase 23,370,937 10,387,702
A5 A 30 Hu 2,664,887 3,440,708
e 31 - 60 Tu 937,688 384,664
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234,263,459 - 164,206,952 -
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(MU0: 117)
ATUMAUA
13 1-5%) U5 593

- 35,531,057 ‘ - 35,531,057

- 266,628,736 118,932,856 385,561,592

- 302,159,793 118,932,856 421,092,649

- 8,061,200 3,794,306 11,855,506

- 310,220,993 122,727,162 432,948,155

- - 400,000,000 400,000,000
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